JAIPRAKASH

ASSOCIATES LIMITED

Ref: JAL:SEC:SES/2007 March 21, 2007
Bombay Stock Exchange Lid.

1=t Floor, New Trading Ring, Fax No.022-22722037,30,41
Rotunda Building,

P J Towers, Dalal Street, Fort,
MUMEAI 400 001

Dear Sirs,

We are pleased to inferm you that in terms of the approval of the
shareholders of the Cempany accorded on February 25, 2007, the
Company has today, the 21%m March, 2007, signed the Shareholders’
Agreement with Steel Authority of India Limited [SAIL) for setting up of
2.2 MTPA capacity slag based Cement Plant at Satna / Bhilai in the Joint
Venture through a Bpecial Purpose Vehicle to be incorporated for the

purpose.

JAL shall be helding 74% stake in the Joint Venture, while 26% shall be
held by SAIL.

Thanking you,
Yours faithfally
for JAIPRAKASH ASSOCIATES LIMITED

“H ke i —,
{ HARISH K. VAID)
President (Corporate) &
Company Secretary
Copy for kind information to:
1. The Manager
Listing Department
National Stock Exchange
of India Limited Fax No. 022-26598237 /
‘Exchange Plaza’, C-1, Block G, 26598238
Bandra - Kurla Complex
BANDRA (E), MUMBAI 400 051
2. The Bacretary
The Calcutta Stock Exchange
Association Limited, 7 Lyons Range, Fax No.023-22104492/
KOLKATA 700 001 22104500
AYPEE Hosd Oficn : A Hane', 63, Basant Lak, Vasant Yihar, New Delbi - 110 057 {india}
Ph. : 421 (11) 26141540, 26147411 Fax: 491 (1) 26145309, 2614359

“ﬂh - B L
ROUTP Rapl OMes : Secior-128, Naida - 2 304, Uitar Pradesh (indial



